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On behalf of the California Association of Mortgage Brokers (CAMB), we
respectfully support AB 329 (Feuer).

CAMB is a nonprofit professional trade association consisting of licensed real
estate brokers, salespersons, and affiliated lenders whose primary business is
assisting consumers in obtaining residential and commercial real estate
financing. Mortgage brokers originate the majority of all residential mortgages
in California. CAMB members subscribe to a Code of Best Practices and
Ethics, pledging to uphold the highest standards of professional conduct,
honesty and integrity, and to full compliance with applicable laws. CAMB
supports AB 329 as offered.

CAMB believes that AB 329 positively moves towards insuring that reverse
mortgage originators are competent providers who consider and discuss with
their clients relative issues known to the originator which may impact the loan
program’s overall benefit. CAMB further supports the protection of
California’s elderly population and their families offered by AB 329 through
the regulation of concurrent marketing of annuities, long-term life insurance,
and other financial investment products.

CAMB supports reasonable oversight of the reverse mortgage process, and
therefore supports AB 329.

We appreciate your consideration of our suggestions.

CcC: Aaron Read, Aaron Read & Associates
Robyn Black, Aaron Read & Associates

The California Association of Mortgage Brokers promotes the highest standards of professional and ethical conduct,
among which are expert knowledge, accountability, fair dealing, and service to our clients and our community.
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