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On behalf of the California Association of Mortgage Brokers (CAMB), we
respectfully support SB 496 (Maldonado.)

CAMB is a nonprofit professional trade association consisting of licensed real estate
brokers, salespersons, and affiliated lenders whose primary business is assisting
consumers in obtaining residential and commercial real estate financing. Mortgage
brokers originate the majority of all residential mortgages in California. CAMB
members subscribe to a Code of Best Practices and Ethics, pledging to uphold the
highest standards of professional conduct, honesty and integrity, and to full
compliance with applicable laws. CAMB supports SB 496.

SB 496 would require the Commissioner of Real Estate to deny an application for
licensure, renewal, or reinstatement of, or to revoke, a license under the Real Estate
Law, with specified exceptions, of any individual who is required to register as a sex
offender. SB 496 would remove this ban if and when individuals are legally relieved
of their duty to register.

California Department of Real Estate licensees enjoy a high level of public contact
and have earned a similar level of public respect and trust. CAMB agrees it
appropriate that individuals convicted of certain crimes that require registration as sex
offenders should be refused the privilege of a license until such time as they are
legally excused from registration.

CAMB supports SB 496 as written.

CC: Aaron Read, Aaron Read & Associates
Robyn Black, Aaron Read & Associates

The California Association of Mortgage Brokers promotes the highest standards of professional and ethical conduct,
among which are expert knowledge, accountability, fair dealing, and service to our clients and our community.
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